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INDEPENDENT AUDITOR’S REPORT FOR THE YEAR ENDED MARCH 31, 2026

To,

The Members,

The Kalupur Commercial Co. Operative Bank Limited
Reporton the Audit of Financial Statements

Opinion
We have audited.

Our opinion on the financial statements does not cover the Other Information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated when we read the Annual
Report including other explanatory information. If we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with
governance.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Bank’s management and Board of Directors are responsible for the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Bankin accordance with the accounting principles generally
acceptedinindia,including the accounting standardsissued by the ICAL. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Multi State Co- operative Societies Act, 2002 and the Rules made thereunder and the Banking
Regulation Act, 1949 (as applicable to Co-operative Societies) as amended by the Banking
Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, for
safeguarding of the assets of the Bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud orerror.
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In preparing the financial statements, the management and Board of Directors are responsible
forassessing the Bank’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative buttodosso.

The Board of Directors are also responsible for overseeing the Bank’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report thatincludes our opinion. Reasonable assuranceis a high level of assurance but
is not guarantee that an audit conducted in accordance with the SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

I.  Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures thatare appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Bank to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Bank to cease to continue as a
goingconcern.




v. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and eventsinamanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficienciesin internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on ourindependence,
andwhere applicable, related safeguards.

Reporton OtherLegal and Regulatory Requirements

1. Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949 and the Multi State
Co-operative Societies Act, 2002 as well as the Multi State Co-operative Societies Rules,
2002.

2. Asrequired by Section 73(4) of the Multi State Co- operative Societies Act, 2002 and the
Banking Regulation Act, 1949 (As applicable to Co-operative Societies) asamended by the
Banking Regulation (Amendment) Act, 2020, we report that:

@ a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and have found to
be satisfactory;

b. In our opinion, proper books of account as required by the Multi State Co-operative
Societies Act, Rules framed thereunder and the Bye-Laws, have been kept by the Bank
so far as appears from our examination of those books and proper returns adequate
forthe purpose of our audit have been received from the branches not visited by us;

c. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account and returns;

d. The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank;

e. In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards issued by ICAI, to the extent they are not inconsistent with the accounting
policies prescribed by the RBI.

3.  Aspertheinformation and explanations given to us and based on our examination of the
books of account and other record, we report as under on the matters specified in clause
(a) to (f) of Rule 27(3) of the Multi State Co-operative Societies Rules, 2002 as amended
fromtimetotime



SINCE : 1970 Multi State Scheduled Bank [

&I The Kalupur Commercial Co-op. Bank Ltd.
€ Bank

We have not come across any transactions which appear to be contrary to the provisions
of the Multi-State Co-operative Societies Act, 2002 as amended from time to time, the
rules or the bye-laws of the Bank

We have not come across any material or significant transactions which appear to be
contrary to the guidelinesissued by the Reserve Bank of India,

Based on our examination of the books of accounts and other records and as per the
information and explanations given to us, the money belonging to the Bank which
appears to be bad or doubtful of recovery are as follows, for which adequate provision has
been made as per RBI Guidelines:

Category Principal Outstandingason
March 31,2026 (Rs.InCrore)
Doubtfuland Loss Advances 30.17
Non-Performing Investments o

The bank has not given loans to the members of the Board of Directors except those
permissible under RBI guidelines.

We have not observed any violation of guidelines, conditions etc. issued by the Reserve
Bank of India.

The Central Registrar of Co-operative Societies in this regard has not specified any matters
totheBank.

For, Manubhai &ShahLLP
Chartered Accountants
ICAIFirm Regi.No. 106041W/W100136

Jignesh D Shah

Partner

Membership No. 100116
UDIN:26100116NTVLZJ2576

For,KCMehta&ColLLP
Chartered Accountants
ICAIFirm Regi.No. 106237W/W100829

ChiragS.Bakshi

Partner

Membership No.047164
UDIN:26047164UOCAAS4391
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Proposed Amendments of Bye Laws

Sr.
No

Clause No. and
Heading

Existing Clause
as per Bye Laws

Proposed
Amendments
(Addition/
Deletion/
Modification/
Redrafting/
Substitution)

Text incorporated
after Amendments

Reason/Justificat
ion

Bye Law No.2
Principal Place
of Business and
registered
Address of the
Bank:

The registered
office and
principal place of
business is
situated at
“Kalupur Bank
Bhavan”, Near
Income-tax Circle,
Ashram Road,
Ahmedabad —
380014. Any
change in the
Name, Address
including E-mail
Address shall be
made in
accordance with
the provisions of
the MSCS Act,
2002 and the
rules thereunder
and shall be
notified to the
Central Registrar
within 15 days of
its change and
shall also be
published in a
local newspaper.

The Bank was
registered under
Section 9(i) (a) of
Gujarat State Co-
op. Societies Act,
1961 vide
Registration
Number 11052 of
9.10.1970 in the
name and style of
The Kalupur
Commercial Co-
op Bank Ltd. for
carrying out credit
activities amongst

Addition of the
words in clause:

and e-mail address
of the Bank is
info@kalupur.bank
.in.

The registered office
and principal place
of business is
situated at “Kalupur
Bank Bhavan”, Near
Income-tax Circle,
Ashram Road,
Ahmedabad—
380014 and e-mail
address of the
Bank is
info@kalupur.bank
.in. Any change in
the Name, Address
including E-mail
Address shall be
made in accordance
with the provisions
of the MSCS Act,
2002 and the rules
thereunder and shall
be notified to the
Central Registrar
within 15 days of its
change and shall
also be published in
a local newspaper.

The Bank was
registered under
Section 9(i) (a) of
Gujarat State Co-op.
Societies Act, 1961
vide Registration
Number 11052 of
9.10.1970 in the
name and style of
The Kalupur
Commercial Co-op
Bank Ltd. for
carrying out credit
activities amongst
the members.

The Bank was also

To align with
Section-10(2)(a)
and Section 14 of
the Multi State Co-
Operative Bank
Ltd.
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Sr.
No

Clause No. and
Heading

Existing Clause
as per Bye Laws

Proposed
Amendments
(Addition/
Deletion/
Modification/
Redrafting/
Substitution)

Text incorporated
after Amendments

Reason/Justificat
ion

the members.

The Bank was
also covered
under the Banking
Regulation Act,
1949 with effect
from 27.10.1979
as a primary
Urban Co-op
Bank and has
been granted
licence for
banking under the
said Act, vide
Licence No.
ACD.GJ-161P.
The Bank was
included under
Second Schedule
as a Scheduled
Bank by Reserve
Bank of India,
vide notification
dated 18" August
1988.

The Bank was
converted into
Multi-State Co-op
Bank under Multi
State Co-op.
Societies Act,
1984 vide
registration No.
M.S.C.S./C.R./54/
95 dated
08.09.1995. The
Bank now is
deemed
registered under
MSCS Act, 2002
with Rules 2002.

covered under the
Banking Regulation
Act, 1949 with
effect from
27.10.1979 as a
primary Urban Co-
op Bank and has
been granted licence
for banking under
the said Act, vide
Licence No.
ACD.GJ-161P. The
Bank was included
under Second
Schedule as a
Scheduled Bank by
Reserve Bank of
India, vide
notification dated
18" August 1988.

The Bank was
converted into Multi-
State Co-op Bank
under Multi State
Co-op. Societies
Act, 1984 vide
registration No.
M.S.C.S./C.R./54/95
dated 08.09.1995.
The Bank now is
deemed registered
under MSCS Act,
2002 with Rules
2002.

25
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Sr. | Clause No. and Existing Clause Proposed Text incorporated Reason/Justificat
No | Heading as per Bye Laws | Amendments after Amendments ion

(Addition/

Deletion/

Modification/

Redrafting/

Substitution)

2 Bye Law Any person who Modification of Any person who has | To reduce
No.26(a): has been defined | words in Clause: been defined in bye- | financial burden of
Nominal in bye-law 4(j) law 4(j) and who is | the borrowers and
Members/Associ | and who is Rs.10/- (non- residing and/or guarantors
ate Members residing and/or refundable) for the | carrying on availing Micro

carrying on customers (i.e. business and/or Credit Facility.
business and/or borrower and engaged in gainful

engaged in guarantor) availing | occupation in the

gainful Micro Credit area of operation of

occupation in the
area of operation
of the Bank
including a Non
Resident Indian or
a person of Indian
Origin and is
competent to
contract as per
the Contract Ac,
1872 will be
entitled to be
admitted as a
Nominal Member.

Application for
nominal
membership shall
be made in
prescribed form
along with
nominal
membership fee
of Rs 50.00 (non
refundable).
Board of
Directors is
authorized to
increase /
decrease this fee
as and when
considered
necessary

Facility and Rs.50/-
(non-refundable)
for all customers
other than Micro
Credit Facility.

the Bank including a
Non Resident Indian
or a person of Indian
Origin and is
competent to
contract as per the
Contract Ac, 1872
will be entitled to be
admitted as a
Nominal Member.

Application for
nominal
membership shall
be made in
prescribed form
along with nominal
membership fee of
Rs.10/- (non-
refundable) for the
customers (i.e.
borrower and
quarantor) availing
Micro Credit
Facility and Rs.50/-
(non-refundable)
for all customers
other than availing
Micro Credit
Facility. Board of
Directors is
authorized to
increase / decrease
this fee as and when
considered
necessary




(&I The Kalupur Commercial Co-op. Bank Ltd.
€ Bank

SINCE : 1970 Multi State Scheduled Bank [

Disclosure of various information as required by RBI Circular No.
UBD CO.BPD(PCB)NO.52/12.05.001/2013-14 dated 25-03-2014 is as under

% in Crores
Sr. No. Particulars As on Ason
31-03-2026 31-03-2025
1 Movement of CRAR:
(a) Tier - Capital 16.00% 16.71%
(b) Tier -1l Capital 3.22% 3.51%
Capital Adequacy Ratio (CRAR) (Total) 19.22% 20.22%
2 Investments:
a) Book value of investments 4349.65 3561.28
b) Face value of investments 4344.99 3560.29
¢) Market value of investments 4315.46 3598.02
3 Advances against real estate, construction business 139.29 93.99
4 Advances against housing 1984.12 1636.96
5 Advances against shares & debentures 0.87 0.77
6 Advances to directors, their relatives, companies / firms in which they are interested:
a) Fund-based 2.27 7.53
b) Non-fund based (Guarantees, L/C, etc.) 0 0
7 Cost of Deposits: Average cost of deposits 5.65% 5.62%
8 Movement in NPAs
a) Gross NPAs 30.17 74.47
b) Gross NPAs to Gross Advances % 0.33% 0.85%
c) Net NPAs 0 0
d) Net NPAs to Net Advances % 0.00% 0.00%
Movement in NPAs (Rs)
a) Gross NPA at the beginning of the year 74.46 43.29
Add: Addition during the year 224 80.29
Less: reduction during the year 66.29 49.12
At the end of the year 30.17 74.46
b) Net NPA at the beginning of the year 0.00 0.00
Add: Addition during the year 0.00 0.00
Less: reduction during the year 0.00 0.00
At the end of the year 0.00 0.00
9 Profitability:
a) Interest income as a percentage of working funds 6.71% 7.23%
b) Non-interest income as a percentage of working funds 0.53% 0.54%
¢) Operating profit as a percentage of working funds 1.97% 2.31%
d) Return on Assets 1.23% 1.39%
e) Business (Deposits + Advances) per employee 23.21 20.86
f) Profit per employee 0.22 0.19
10 Provisions made towards NPAs, Depreciation in Investments, Standard Assets 473.96 443.29
11 Movement in provisions:
a) Towards NPAs 333.86 303.05
b) Towards depreciation on investments 31.04 27.08
c) Towards standard assets 113.37 113.16
12 Foreign currency assets & liabilities:
(i) Assets 34.38 27.77
(ii) Liabilities 17.36 13.45
13 Payment of DICGC Premium 15.14 13.97
14 Penalty Impose by RBI 0.00 0.00
15 Restructured Accounts 11 1

@ design copper




2eIluell :9690 ) 222 Risycs ols

I QO Jlgw €l sigy2 ShRiag s)-2Nu=dd dis (&.

www.kalupur.bank.in &s 2132 : “‘sigyz 0is eidel’; 21123 21S, VHEIIE-AF.
1800 233 99999 (TOLL FREE) . 079 27582020 to 26 = info@kalupurbank.com



